AUDIT COMMITTEE OF THE CITY OF NEW YORK

MINUTES OF THE AUDIT COMMITTEE MEETING
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Audit Committee Meeting — October 22, 2014

l. Chair of the Audit Committee

Due to Mr. Bernard Rosen, the Chair, being slightly delayed, Mr. Mark Kaplan called the

meeting to order at 9:30 a.m. Roll call was taken, and a quorum was present.

IlI.  Secretary of the Audit Committee

The first agenda item was the appointment of as interim Audit Committee Secretary, due to Ms.
Jacqueline Thompson’s temporary absence. Mr. Bud Larson introduced a motion nominating
Ms. Katrina Stauffer to serve as interim Audit Committee Secretary. A vote was taken and Ms.

Stauffer was unanimously elected.

I11. Review of the Draft Minutes of the Audit Committee Held August 6, 2014

Mr. Bernard Rosen resumed his responsibility as Chair at the beginning of the next agenda
item, which was the approval of the draft minutes of the August 6th, 2014, Committee
meeting. The Chair inquired if there were any comments on the draft minutes as presented,
subject to editorial comments submitted to the interim Committee Secretary; no further
comments were presented. Mr. Mark Kaplan introduced a motion to approve the minutes. Mr.

Larry Schimmel seconded the motion. A vote was taken, and the motion carried.
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IV. Adopt a Resolution for Maria Tavares

Ms. Michele Levine introduced a motion that the Audit Committee thank and commend
Maria Tavares for her dedicated service to the Committee and the City and wish her all the
best in her future endeavors. Mr. Mark Kaplan and Mr. Bud Larson seconded the motion. A

vote was taken, and the motion carried unanimously.

V. Executive Session

The Chair asked if any members wished to bring up new business for the public meeting at

this time. No new business was raised.

The Chair asked for a motion for the Committee to enter the Executive Session to consult
with legal counsel and discuss non-public financial. The motion was made by Mr. Kaplan and
seconded by Mr. Spitzer; the vote was noted as unanimous, and the Committee went into

Executive Session.

V1. Return to Public Session: Works Requested by Deloitte

Following the Executive Session, +the Committee returned to public session. A motion was
introduced by Ms. Levine and seconded to table the vote on the work that has been requested

by EDC and DEP in order to have opportunity to get more information.

A motion was introduced and seconded to approve the requests for DOE compliance reporting
on the Courageous Principals program, the Manhattan Assistant District Attorney Assistance
program, and the Community School of Social Justice program. Ms. Levine, Mr. Schimmel

and Mr. Grathwol abstained, but a vote was taken and the motion carried.
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There being no further business before the Committee, the Chair adjourned until the next

scheduled meeting on October 27, 2014 at 12:30 p.m.
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